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Abstract

This study aimed at stating the level of the environmental awareness
among the managements of the listed industrial companies on the egypt
work Market, its role in the application of the environmental disclosure
accounting, and its influence on the investment decisions.In order to
achieve the afore-mentioned objectives the study was applied upon a
sample consisted of two categories: the managements of the industrial
public contribution companies, which was financial managers and the
major accountants. The second category was the investors in these

industrial companies, which was randomly chosen investors. Data
collected from the sample by distributing a survey questionnaire for
both of the industrial companies and the investors. The study concluded

that the companies have a good environmental awareness, but there is
kind of fear from the application of the environmental accounting
disclosure. This is due to the uncertainty of its importance and benefits,
and the lack of the accountants’ suitable preparation to apply the
environmental accounting disclosure. In addition, the study
demonstrated the existence of the environmental legislation that
aren’tfairly enabled. On the other hand, the application of the
environmental accounting disclosure will lead to long term benefits for
the company by the utilization of the energy and production
inputsHowever, the researcher found that banks don’t have interest in
the level of the environmental disclosure among the industrial
companies; that is providing a credit isn’t associated with the
company’s environmental situation. In addition, the companies that
follows the environmental disclosure has a distinguished competitive
advantage. The environmental disclosure contributes in improving the
products pricing, and raising the efficiency of costs systems in those
companie
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